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PACIIOPSDKEHUE JAKAAH

ot 21 okTs6ps 2025 r. Ne 632-p

r. ['opHo-AnTaiick

06 yrBepxaenny OCHOBHBIX HAaIpaB/IEHUH IOCYyAapCTBEHHOM JKOJITOBOM MOJIUTUKNA
Pecrry6rmku Asrrait Ha 2026 rog, v rnaHoBbiit nepuog, 2027 u 2028 rogos

B coorBetcTBuM co cratbein 107.1 bromkerHoro kogekca Poccuiickon @eneparmn:

1. YrBepauth mnpwiaraemble OCHOBHbIE HampaBjeHUS] T'OCYIAAapPCTBEHHON
monaroBoin mosmTukY  Pecmy6ymkmu  Anram Ha 2026 rom M IJIAaHOBBI  TIEPUO]
2027 n 2028 rogos (manee - OCHOBHbIE HaIIpaBJIEHNS).

2. MunnucrepctBy duHaHcoB Pecnybsmkmu Antaii pyKOBOACTBOBATbCS B CBOEU
nestesibHOCTM OCHOBHBIMY HAITPaBJIEHUSIMM.
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Pecrry6mknu Anran
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YTBEP>XIEHBI
pacriopsibkeHueM [IpaBuTesbcTBa

Pecriy6imkm Anraii
ot 21 okTta6pst 2025 r. Ne 632-p

OCHOBHBIE HAITPABJIEHV A
rOCYZapCTBEHHOM JOJT0BOM monuTuku Pecy6mku Asrran Ha 2026 rog u
mwaHoBbI nepuox 2027 u 2028 romos

I. O61Me onokeHNUs

OcHoBHbIe HaIpaBJIeHUsI TOCYHAPCTBEHHOM TOJATOBOM MOJUTUKM Pecrybimkmu Asrtaii
Ha 2026 ron u rtaHoBbwii niepuop 2027 u 2028 romos (manee — OCHOBHbIE HaIlpaBJIEHMS)
pa3paboTaHbl B LieJIsIX obecrieueHnst 3GeKTUBHOTO YIIpaBIeHMs TOCYIapCTBEHHBIM I0JITOM
Pecriy6mmkm Anraii.

OcHoBHble HarpaBieHus copmupoBaHbl Ha OcCHOBe (OCHOBHBIX HaIpaBJIeHUIA
OI0/IKETHOM M HAJIOTOBOM NoymTuKY Pecrry6nmky Anran Ha 2026 rom v TJIaHOBBIN TTEPUO]T,
2027 n 2028 rogos, yTBepsKIeHHbIX MocTaHoBaeHueM IIpaBurenbcrBa Pecrybimnkmu Anran
or 19 asrycra 2025 r. Ne 221, Cornaiilenuss 0 Mepax IO COLMATbHO-3KOHOMUYECKOMY
PasBUTUIO ¥  O3JOPOBJIEHMIO TOCYAAPCTBEHHBIX (MHAHCOB Pecmy6iuku  Asrain,
3akmoueHHOro Mexnay ['maBoit Pecmybsmmku  Anrait 1 MwunHuctepcTBOM (MHAHCOB
Poccuiickonn  @epepaumy, a TakKe C YYETOM MCIOJHEHUS YCAOBUM  CIUCAHUS
3agomkeHHOCT Pecrybymmkmu Anrain nepen Poccuiickon ®@emepaiivenn 1O OTAEIbHBIM
GIOMKETHBIM KpPeIOuUTaM.

I1. Utormn peaymsanym AOJTOBOM ITOJIATUKA
3a 2024 u 2025 ronsl

Honrosass mosmtuka B 2024 m B 2025 romax romy Oblia OpMEHTMpOBAHA Ha
OOCTVDKEHMe  Iejeil M 3amad, yCTaHOBJeHHbIX  OCHOBHBIMM  HaIpaBJIEHUSIMU
rOCyJIapCTBEHHOM HOATOBOM MoauTuku Pecnybsmku Asrain Ha 2024 rom M TUTAHOBBIN
nmepuog, 2025 u 2026 romoB u Ha 2025 ronm m mmanosbii nepuon 2026 u 2027 ropos,
YTBEPsKIEeHHbIMU pacrnopsiKeHUs MU [IpaBuTenbcTBa Pecny6sinku Aunran
ot 20 okta6ps 2023 r. Ne 660-p, ot 8 oxkrsa6pst 2024 r. Ne 578-p, a TaksKe rocymapCTBeHHOM
nporpammor Pecnybsmkmu  Anrtainn  «YTpaBjieHMe TOCyHapCTBEHHbIMM — (pyHaAHCaAMM»,
YTBEPKIEHHOM  TocTaHoBjeHneM IIpaBurenbctBa Pecnybmmku Anrain ot 12 okTS6pst
2023 r. Ne 373.

[To nroram 2024 roga o6bemM rocymapCTBEHHOrO AoJira coctaBmi 21,3 mpoiieHTa ot
ob6beMa TOXOMIOB pecITybJIMKaHCKOro OrofiskeTa 6e3 yueTa 6€3BO3Me3IHbIX IMOCTYILJIEHUN 3a
2024 rop. CrpykTypa rocyJapCTBEHHOTO Josra 3a nepuon,
¢ 2020 - 2024 rogmpl mpencTaBJieHa B BUJE [OJITOBBIX OOS3aTEIbCTB IO OIOAKETHBIM
KpeauTaM, MpUBJIeYEeHHbIM 13 (emepasbHOTO OIO[KeTa, M M0 KpeauTaM, MPUBJIeYEHHbIM Y
KPeAUTHBIX OpraHm3aluii.

O6bem u cTpykTypa rocygapcrseHHoro mpojra 3a 2020 - 2024 ropsl mpuBeAeHbI B
nipwioskeHM Ne 1 kK OCHOBHBIM HaIrpaBJIEHUSIM.

B 2024 ronmy Pecrny6nukon AJsiTail roramieHO OIOMIKETHbIX KpPeIUTOB Ha CYMMY
465 466,0 TbIC. py6IIEii.



B 2024 romgy HampaBJieHO pacxoOlIOB Ha OOCTY>KMBaHME TOCYHapCTBEHHOIO JOJra B
cymme 27 779,4 Tbic. pybsieM, UTO He IIPEBBICMJIO OrpaHMYEHMUS, YCTAHOBJIEHHbIE
6I0IKEeTHBIM 3aKOHOAATeIbCTBOM Poccuitckon denepanymn.

Pecniybsmmkon AuiTall He [OIYCKaJOCh IIPEBBIIIEHME TIPeAeIbHbIX OTPaHNYEHWUI,
YCTAaHOBJIEHHBIX OIOIKETHBIM 3aKOHOAATeNbCTBOM Poccuiickon Denepaiimy B OTHOIIEHUN
obbemMa rocygapcTBeHHOro posira cyobekra Poccuitckon @Pepepanmm. IIpocpouenHas
3a/I0JKEHHOCTD T10 AOJITOBBIM 00SI3aTe/IbCTBAM OTCYTCTBYET.

B 2024 romy BBITIOJHEHBI BCE YCJIOBUSI PECTPYKTYpHU3AlMM OIOMKETHBIX KPEOUTOB,
YCIOBUSI  TIPEOCTaBJIeHMsI OIOMKETHBIX KpeOIMTOB Ha (GMHAHCOBOe oObecrieueHye
peaysanyy MHQPACTPYKTYPHBIX IMPOEKTOB mepen MunucrepcrBoM puHancoB Poccuiickon
Denepanumn.

B 2025 romy Pecny6mukoit AnTaii B LeNIX peajMsalii  ITOCTAHOBJIEHMS
[TpaButenbcTBa Poccuiickoit @emeparimu ot 1 deBpans 2025 r. Ne 79 «O6 yTBepskmeHun
[TpaBun crcanus 3ag0/sKeHHOCTH cyobeKToB Poccuiickon @eneparm nepen Poccuiickon
®denepanyern IO OTHAEIbHBIM OIOIKETHBIM KpeauTaM WM HallpaBJIeHus] CyObeKTaMu
Poccuiickoin ~ @epepanyy  CpeAcTB, BbICBOOOXKIAeMbIX B  pe3yJbTaTe  CIMCAHUS
3aI0JKEHHOCTM CcyobekToB Poccuiickon @efepanuy 1O  yKa3aHHBIM  OIOIKETHBIM
kpenutam» (maymee - IlpaBmia) ¢ MunnucrepctBom duHaHcoB Poccuiickon ®enmeparyn
3aKJIIOYEHO  JIOTIOJIHUTEJbHOEe  COrJlallleHue K JeCTBYIOIMM  COIVIALIEHMSIM O
npenocTasieHnn Owomkery Pecnyosmku Anrtan u3 depepaspbHOro 6roskeTa OHOIKETHBIX
KpeaIuTOB (majiee — MOIOJHUTENbHOE corJianieHne). J[oMmoJHUTENbHBIM COTJIAIlIEHNEM B
2025 - 2034 ropmax mpeayCMOTPEHO TOrallleHue ONHOM TpeTell 3aJ0/KEeHHOCTU II0
610KeTHBIM KpenutaM. OcTaBImecs ABe TPETY 33[JO/DKEHHOCTHM 1O OIOJIKETHBIM KpeauUTaM
moajiexkaT — CIMCAHMIO TIpM  COOJIOJEHUM  YCJAOBMSI O  IIeJIeBOM  HallpaBJIeHUM
BBICBOOOSKTAEMbIX B Pe3yJIbTaTe CIIMCAHWSI CPEJICTB B COOTBETCTBMM C [IpaBmiammn.

[lepeHoc cpoka TmoraimieHus ABYX TpeTeil OIOMKETHBIX KpPEOUTOB ITO3BOJIAT
HaIMpaBUTb BbICBOOOXKAaeMble cpelcTBa B pasmepe 1 378,0 muiH pyb6Jieit Ha TPUOPUTETHDIE
COIMAJIbHO 3HAUMMbIe HAIlpaBJIEHNST paCXOAO0B:

repeceJieHye TPaKIaH M3 aBapUITHOTO SKMUJTUIIHOTO (OHIa;

pacxofbl MHBECTUIIMOHHOTO XapaKTepa Ha peayM3alMi0 HAIMOHAJIbHBIX ITPOEKTOB,
YTBEPKIEHHbIX Ha OCHOBAHUM M BO MCIIOJTHEHME HAIMOHAJbHBIX IIeJIel, OIpee/IeHHbIX
ykazom IIpesumenta Poccuitickon Depmeparmu or 7 wmas 2024 1. Ne 309
«O HanmoHaNbHBIX 1eNagx pas3BuTtus Poccuiickon @enmepauyu Ha repuog go 2030 roma u Ha
nepcrekTuBy g0 2036 roga»;

pacxo/ibl, CBSI3aHHbIE C IMPOBEIEHMEM CIIELMaTbHOM BOEHHON OTepalni.

B 2025 romy cmucaHa 3aJ0/DKEHHOCTb Pecry6omuky AnTait 1o GIOIKETHBIM
Kpeautam B oobeme 283,0 MusiH pyobJien.

B 2024 u B 2025 romax MunucrepctBom (unHaHcoB Poccmiickoit Demepanymn
Pecniybsmka AnTalt OTHeceHa K UMCIY 3aE€MIIMKOB C BBICOKMM YPOBHEM [IOJITOBOM
YCTOMYMBOCTMH.

II1. OcHoBHbIE (PaKTOPBI, ONpEAE/IIONIMe XapaKTep M HaIlpaB/IeHUs JOJITOBOM ITOJIMTUKMA Ha
2026 roa n wianosbin nepuopn 2027 u 2028 rogos

OcHoBHBIMM (aKTOpaMM, ONpPEeNeJISIONIMMMY XapaKTep M HaIlpaBJeHUSI TOJITOBOM
TTOJINTUKMU, SIBJISTIOTCSI:

M3MEHEeHMsI, BHOCMMbIE B 3aKOHOJATeIbCTBO Poccuiickoin @emepaniy o0 Hajaorax u
cbopax u BrogsketHbI Kogeke Poccuiickonn Deneparinm;
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HEOOXOIMMOCTb 6e3yCJIOBHOTO MCITOJIHEHUsT 0bsi3aTesnibcTB Pecrybmmkmu Astant 1o
IOIOJTHUTE/IbHOMY COIJIAIIeHMIO, B TOM UMCJIe, HeIpeBbIIIeHe YPOBHS AeduImra
pecry6/IMKaHCKOTI'O 610/1KeTa Pecrry6ymmkn Anran " PBIHOYHOT'O ooJra
KOHCOJIMIAMPOBAHHOTO Oromskera PecryGnmky Astail, a TakskKe YCJIOBMI CIMCAHUSI OBYX
TpeTeii 3amo/skeHHOcTM Pecmybsmkm  Anranm  nepen  Poccmiickoii  Depeparyeii 1o
OIO[I)KETHBIM KpeIUTaM;

TeKYIIUI YPOBEHb IOJATOBOM Harpysku Pecrrybsmkm Asrai.

IV. llenu u 3amaun monrosoi moantuky Ha 2026 rop,
u 11aHoBbIi nepuop, 2027 u 2028 romos

OcHoBHbIE 1€/ JOJTOBOM TOJUTUKM Ha OJMsKauiluMe TpuU roja - obecrieyeHue
c6aaHCUPOBAHHOCTM  pecnyOJIMKAHCKOTO  OrofskeTa, CBOEBpeMEHHOEe  MCIOJIHeHMe
IOJITOBBIX OOSI3aTE/IbCTB MIPY MUHMMM3ALMY PACXOJ0B Ha MX OOCTY>KMBaHMe, MTOAAEpP KaHMe
o6beMa 1 CTPYKTYPbI TOCYIaPCTBEHHOTO J0JIra Ha SKOHOMMUYECK) 6e3011aCHOM yYpPOBHE.

Peanuszauus gonrosoi moJuTuKy OyaeT HapaBjieHa Ha pellieHre CIeqyIomX 3a1au:

1) BbIMOJIHEHME YCIOBUIA TOTIOJHUTEIHBHOTO COTJIAIeHNS;

2) BBITIOJIHEHNME YCJIOBMII COIJIAIIEHUM O TIpemoCTaBjieHnu u3 (emepasbHOrO
6romkeTa  OHOIKETHBIX  KpeOAMTOB Ha  (GMHAHCOBOe  oObecrieueHue  peaausalum
MHPPaACTPYKTYPHBIX ITPOEKTOB;

3) CBOeBpeMEHHOEe M B IOJHOM OOBbeMeE BbIMIOJHEHNE MPUHSATHIX 00SI3aTebCTB IO
MOTaIIeHNIO ¥ 0OCTY>KMBAHUIO TOJITOBBIX 00SI3aTE/IbCTB;

4) obecrieueHne COOJIOAEHMST TIOKa3aTesel MOJTOBOM YCTOMUMBOCTM Pecmy6imku
Anran, onpenenennbix cratbeit 107.1 BromketHoro komekca Poccuiickon ®epepanym, ajst
otHeceHust PecryGimky AJitail K rpyIie 3aeMIIUKOB CO CPEOHMM WM BBICOKMM YPOBHEM
IOJITOBOM YCTOMYMBOCTH;

5) MuHMMM3ALMS pacXOJOB Ha OOC/TYKMBaHME TOCYJaPCTBEHHOTO OJITa,;

6) obecreuenye MHGOPMAIIMOHHON OTKPBITOCTY MPOBOAMMON IOJITOBOM TMOJUTUKA
M JOCTYITHOCTM MHGOPMALMM O TOCYIapCTBEHHOM JIOJITE.

V. OcHOBHbIE MEPOIIPHUATHS LOJITOBO MOIUTUKA
B 2026 roxgy u miianoBom nepuope 2027 u 2028 rogos

HocTmkeHne 1iesien 1 pellieHne 3a[1au JOJTr0BOM MOoauTukyu B 2026 ropy u miaHOBOM
nepuone 2027 n 2028 rogos 6ymeT obecneunBaThCs MOCPEICTBOM pean3aliu CaeayoImx
MEPOIPUSITUN:

1) ob6ecneuenne B 2026 - 2028 rogax medunmra pecrmyoIMKaHCKOro OOIKeTa Ha
ypoBHe He 6osiee 10 mporieHTOB 0011Iero 06beMa JOXOO0B pecTyb/IMKaHCKOro O1o/KkeTa 6e3
yuera 0e3BO3ME3NHBIX IIOCTYIIJIEHMM 32 COOTBETCTBYIOIIMI  (PMHAHCOBBIM  TO/I.
YTBepKIEHHbIM 3aKOHOM O pecIyOJMKAaHCKOM OIO[sKeTe M CAOXKMBIIMICS IO JTaHHBIM
rOIOBOr0 OTueTa 00 MCIOJHEeHuM peciybyimkaHckoro Owomkera B 2026 - 2028 ropax
neuuT pecrnybJIMKaHCKOrO OI0O/IKeTa MOSKET MPEBbICUTh YCTAHOBJIEHHBIN ITOKAa3aTe/b Ha
CYMMY TIOCTYIUIEHUM, TIpeqyCMOTpPEHHbIX ab3aleM TpeTbMM IyHKTa 2 cTatbu 92.1
bromskerHoro komekca Poccuiickon @enmepanyin;

2) HaIpaBJIeHle BPEMEHHO CBOOOIHBIX CpencTB eIVHOTO cuera
pecITy6IMKaHCKOTO OI0/IKeTa Ha JOCPOYHOE MOorallleHye JOJITOBbIX 00513aTeIbCTB;
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3) MCIIOJIb30BaHME MeXaHM3Ma IIpUBJIeYeHMsT OIOIKETHbIX KpeauTOB Ha
MIOTIOJIHEH)E OCTaTKa CPEeJCTB Ha €OMHOM CueTe pecITyOJIMKAHCKOro OoKeTa 3a CYUeT
BpeMeHHO CBOOOJHBIX CPEeCTB eIMHOTO cueTa ¢efepaabHOro OI0KeTa;

4) IIpUBJIEUEHNE B PECITyOJMKAHCKUIM OIOIKEeT KpPeaUTOB OT KPEeAUTHBIX
OpraHM3aluin UCKIIOUUTENBHO M0 CTaBKaM Ha yYpOBHe He 0oJiee ueM ypOBEeHb KJTIOUEBOIA
CTaBKM, YCTaHOBJIEHHBIN (dbenmepaabHbIM 3aKOHOJIaTeJIbCTBOM, YBEJIMUEHHBIN
Ha 3,5 mpoieHTa rogoBbIX;

5) IIpUBJIEUEeHNE Ka3HAUEMCKUX MHOPACTPYKTYPHBIX KPEIUTOB Ha (PUMHAHCOBOE
obecrieueHne peanusanuy  MHPPACTPYKTYPHBIX IPOEKTOB, IPOIIEAINX OTO60p B
yCTaHOBJIEHHOM (hefiepasibHbIM 3aKOHOIATETbCTBOM TIOPSIZIKE;

6) OCYIIECTBJIEHVE MOHUTOPUHTA COOTBETCTBUSI MapaMeTpPOB T'OCYIapCTBEHHOTO
IOJITa OrpaHMYEHMSIM, YCTaHOBJIEHHBIM (heZlepabHbIM 3aKOHOIATEIbCTBOM;

7) IMPUHSATYE Mep, HallpaBJeHHbIX Ha YBeJMYEeHMEe JOXOMIOB PecIyO/IMKaHCKOro
OIOIIKeTa;

8) HEeJIOITyIIIeH)e TIPUHSITUS HOBBIX PACXOHBIX 00S3aTe/IbCTB, HE 00eCIeYeHHbIX
MCTOYHUKAMM TOXOMOB;

9) OCYIILIECTBJIEHME T'OCYIApCTBEHHBIX 3aMMCTBOBaHmui Pecrybnmkmu AnTaii B

00beMe, He MPEBBIIIAIONIEM IMOTPEOHOCTh B CPEACTBAX MAJIs1 MOTrallleHus] paHee IPUHSATHIX
IOJITOBBIX OOSI3aTEIbCTB M TOKPBITUS AeduiiMra pecryGIMKaHCKOrO OrosKeTa C YYeTOM
IIOJIOKEHMIA IYHKTOB 3, 5 crathyu 106 BromkerHoro komekca Poccuiickon ®enepaumm;

10) cmmcanme OByX TpeTey 3amo/DKeHHOCTM Pecmybsmkm Anrtai Mo O10KeTHbIM
KpenuTaM mepen ¢demepasibHbIM OIOMKETOM TIIpM  YCJIOBUM 1I€JIEBOTO HaIlpaBJIEHUS
BbICBOOOSKTaeMbIX CPEICTB Ha peaM3alyio MHBECTULIMIA ¥ MHDPACTPYKTYPHbIE ITPOEKTHI.

OcHOBHbBIE ~ MEPONPUSTUS  [OJTOBOM  IIOJIUTUKM, COPUEHTUPOBAHHBIE  Ha
ONTMMM3AIMIO WM COKpallleHne oO0beMa TOCyJZapCTBEHHOTO [0JIra, HalpaB/ieHbl Ha
peayMsalyio IMOCTaBJEHHbIX Iejieil M 3aJad AOJITOBOM TOJUTUKU B II€JIOM M IIO3BOJIAT
obecrneunTh [OCTMKEHME I[IOKasaTesieM, XapaKTepuU3YIOIIMX KauyeCTBO  YIIpaBJIEeHUS
IOJTOBBIMM 00s13aTe/IbCTBAMM, IIPEIYyCMOTpPeHHBIX mpwiokeHneM Ne 2 K OCHOBHBIM
HaIrpaBJIEHUSIM.

VI. UHCTpYMEHTHI peanu3aiym SOJTOBOM MTOIUTUKN
B 2026 rogy u mwianoBom nepuope 2027 u 2028 romos

OCHOBHBIM MCTOYHMKOM TIOTAllleHMsI [AOJITOBBIX OOSI3aTe/IbCTB  TPAAUILIMOHHO
BBICTYIISIT TOCYyHapCTBEHHbIe BHYTPEHHME 3aMMMCTBOBaHMS. B CBSI3M C yeM MpuBIIeUYeHME
KPEIUTHBIX  PEecypcoB B  KauecTBe  MCTOYHMKA  (UHAHCUMpOBaHMS  AeduImra
pecny6JIMKaHCKOTO Olo/KkeTa OyAeT OCYIIECTBJISITbCS IO Haubosiee BHITOAHBIM YCIOBUSM
UX TIpeNOCTaBIeHMS.

[TonryueHne KpeauTOB OT KPEAUTHBIX OpraHM3aluil SBJSIETCS MOOWJIBHBIM U
OOCTYITHBIM JJIS1 MCTIOJIb30BaHMSI MHCTPYMEHTOM peasn3alyy JTOJATOBOM MOJUTUKU, OITHAKO
ero mpuMeHeHMe TpeOyeT TaKyKe 3HAUMTEJbHbIX BpEMEHHBbIX 3aTpaT Ha IpOBeleHye
MpoIeayp IO OMpenesIeHNIO VCITOTHUTeeN (GMHAHCOBBIX YCIYT KOHKYPEHTHBIM CITOCOOOM
B COOTBETCTBMM C (pemepasibHbIM 3aKOHOAATETbCTBOM O KOHTPAKTHOM CHUCTeMe B cdepe
3aKyIOK TOBapoB, paboT, ywIyr Ayt obecrieueHus] TOCYAAPCTBEHHBIX Y MYHUIMIIAIbHbIX
HYKI.

[IpuBneuenme Pecrybsmkoy  AsTail  KPeOUTHBIX  PECYpPCOB  TUIAHUPYETCS
OCYILECTBJIITh B KOHIIE TEKYIero (MHAHCOBOrO roja C YYEeTOM CKJI[bIBAIOIIENCS Ha
pbIHKE KOHBIOHKTYpPbI Ha KpPaTKOCPOYHOM ¥ CpeJHEeCpPOYHOM OCHOBe, B ¢opme
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BO300OHOBJISIEMBIX KPEOUTHBIX JIMHUM U (VJIY) HEBO3OOHOBJIIEMBIX KPEIUTHBIX JIMHUM, UYTO
MO3BOJIUT  OOeCHeYuTb SKOHOMMIO  OIOIKETHBIX  CpeICTB Ha  OOCTY>KMBaHUU
roCyIapCTBEHHOTO A0JITa.

[Inanupyercss WCIIOb30BaHME TAKOrO WMHCTPYMEHTA peajM3anyuy  OOJITOBOM
MTOJIMTUKY KaK IpUBJIeYeHMe OIOMKETHbIX KPEIMUTOB Ha ITOIMOJHEHME OCTaTKa CPEICTB Ha
eIVHOM CuYeTe PecIyOJMKaHCKOro OIoI)KeTa 3a CUeT BPEMEHHO CBOOOMHBIX CpPEeICTB
eIqMHOro cyeTa dhemepasbHOTO OIOIKeETa.

[Inanupyercssi mpuBJieUeHME KasHAUEHCKUX WMHGPACTPYKTYPHBIX KPEIUTOB U3
(demepanbHOro 6romkera (CpokoM 0 15 jieT) mo craBke He 6osiee 3 MPOLIEHTOB TOHOBBIX Ha
(buHaHCOBOE ObecrieyeHne peanusanyy MHOPACTPYKTYPHBIX ITPOEKTOB, MPOIIEAIINX OTOOD
B YCTAaHOBJIEHHOM (efepasbHbIM 3aKOHOIATEJbCTBOM TIOpPSIIKE, B COOTBETCTBUM C
rocraHosieHueM IIpaBurenncrBa Poccuiickon @emepauym ot 25 susapst 2025 r. Ne 48 «O6
yTBepkaeHun IlpaBun mpemocrtaBienuss @DemepajabHbIM Ka3HAUYEMCTBOM OlOmKeTaM
cyobekToB Poccuiickon @enepanym OOAKETHBIX KpeOuTOB Ha (UHAHCOBOe obecreveHye
peanm3aiy MHOPACTPYKTYPHBIX IIPOEKTOB 3a CUET BPEMEHHO CBOOOMHBIX CPEICTB €IMHOTO
cueta (pegepasbHOrO OrOIKETa, a TAKKE UX MCIOJIb30BaHMS M BO3BpaTa».

Takke IUITAaHMPYeTCSl COMCAaHME [ABYX TpeTell 3a[0/KEHHOCTM 10 OMAyKeTHbIM
KpeauTaM Py YCJIOBUM 11€JIEBOTO HAIpaBJIeHNsI ABYX TPeTel BbICBOOOKIAeMbIX CPEJICTB Ha
MHBECTULIVY U MHPPACTPYKTYPHbIE ITPOEKTHI B COOTBETCTBUM C [IpaBmiamu.

B 1esiom peanmsanysi OOJTOBOVM IOJUTUKM TpeOyeT B3BEIIeHHOIO COYeTaHWus U
MIpMMEHEeHMS YKa3aHHbIX MHCTPYMEHTOB.

VII. OcHOBHBIE PUCKH, CBSI3aHHBIE C peaM3aImen
ponrosoi mosmtukyu B 2026 roxay u miaHosom nepuope 2027 u 2028 rogos

OcCHOBHBIMM pHUCKaMM TIpU peanu3auuyu [OoJaroBou mnoyutuku B 2026 romy u
r1aHoBoM nepuogie 2027 u 2028 romoB SABISIOTCS:

1) TpolEeHTHBII PUCK — BEPOSITHOCTh YBEJIMYEHMS] CYMMBbI  PacxojioB
pecITyGIMKaHCKOTO OroykeTa Ha OOCTY)XKMBaHME TOCYIHAapCTBEHHOTO MAOJIra BCJIEACTBUE
YBEJIMYEHMSI MPOLIEHTHBIX CTaBOK;

2) PUCK HEOOCTVKEHMS IIJIAaHMPYEMbBIX OOBEMOB IMOCTYIIJIEHUI HAJIOTOBBIX TOXOIOB
pecITyOIMKaHCKOTO OI0/IKeTa;

3) puck pedMHAHCUPOBAHMUSI - OTCYTCTBME BO3MOXKHOCTM OCYIIECTBUTb Ha
MpMEMJIEMBbIX  YCJIOBMSIX HOBBIE  3aMMCTBOBaHMSI [JII  IIOTAllleHMsI HaKOILIEHHOTO
rOCyJapCTBEHHOI'O A0JIra U, KaK CJIEACTBME, VCIIOJIHEHME HOOJTOBBIX OOS3aTeIbCTB 3a CUET
IOXOJIOB pecyb/IMKaHCKOTO Oro/sKeTa.

OCHOBHOJ Mepo¥, IPMHMMAEMO B OTHOILIEHUYM yIIPaBJIEHUSI PUCKAMM, CBSI3aHHBIMMU
C peaimsauyer JOOJTOBOM  IIOJUTUKM, SIBJSIETCS  OCYIIECTBJIEHME  JOCTOBEPHOTrO
MTPOTHO3MPOBAHMST JOXOIOB PeCITyOJIMKAHCKOTO OIO/KETa, a TaKKe MPUHSITIE B3BEIIeHHBIX
" SKOHOMMYECKM OOOCHOBAHHbBIX PEIIeHUN IO MPUBJIEUEHMIO 3aeMHbIX CPEICTB Ha OCHOBE
aHa/IM3a IepPCIIeKTUB pedMHAHCUPOBAHUSI MMEIOILMXCS O0O0S3aTe/IbCTB C MCIIOJb30BaHMEM
pe3yJIbTaTOB MOHUTOPMHIA KOHBIOHKTYPBI TOJTOBOIO PhIHKA.




[Tpunoskenne Ne 1

K OCHOBHbBIM HampaB/IEHUSIM
roCyIapCTBEHHOM JIOJITOBOM
nosntuku Pecriybnyku Asitait Ha
2026 rog u maHoBsIl nepuon, 2027 u
2028 romoB

OBBEM U CTPYKTYPA
rocygapctBeHHoro gosra Pecry6mku Anrait 3a 2020 - 2024 roasr
Ha Ha Ha Ha Ha

1smBapss | 1suBaps | 1smBaps | 1 suBaps 1 suBaps

2021 r. 2022 . 2023 . 2024 r. 2025 .
Focynapcrsennbiit ponr Pecybmait |y 7oy 14| 179111 | 252371 | 340227 | 28368
Autraii, MuTH pyo.
B TOM UMCJIE:
KpeIOuThl KPEeOUTHBIX OpraHm3alnii, 397,58 446,63 0,0 100,0 0.0
MJIH pYyo.
OIOmKeTHbIE KpeOuTbhl U3 [OPYTUX
OIOIKETOB  OrOmsKeTHOM  cucrembl | 1 323,53 | 127447 | 2 523,71 3302,27 2 836,8
Poccuiickon @epepaiiuu, MIH pyo.
O61mit ob6bem IIOXOIOB
pecITy6GIMKaHCKOTO 61o/KeTa
Peciy6imku  Anraii 6e3  yuera | 5 897,2 8 089,87 8 798,70 9 868,94 13 313,67
6e3BO3Me3HbIX TOCTYIIEHMIA, MJIH
pyo.
O6beM TOCYZApCTBEHHOI'O  JOJIra
Pecnybimuku  Antait K 061iemy
00BbeEMY TOXOIOB pecny6nMKaHuc1<oro 29,2 213 28.7 34.5 213
6romkera Pecnybsimku  Asrait  6e3
yuera 6€3BO3MEe3IHBIX ITOCTYILIEHNI,
%




[Ipunoskenne Ne 2
K OCHOBHbBIM HalpaBJIeHUSIM
rOCyIapCTBEHHOM JOJITOBOM
otk Pecrrybsmmkm Antan Ha

2026 rop 1 MIaHOBBIN ITEPUO
2027 n 2028 romos

ITIOKA3ATEJIH,

XapaKTepM3YIOIMe KaueCTBO YIIpaBJIeHNs

IOJITOBBIMM 00513aTe/ILCTBAMMU

ITokasaTenn

Ha
1 suBaps
2026 .

Ha
1 suBaps
2027 r.

Ha
1 ssuBaps
2028 1.

Ha
1 suBaps
2029r.

O6bem rocynapcTBeHHOro jmosra Pecmy6auku
Aurraii K o6111emMy 06BeEMY IIOXOJIOB
pecrry6imkaHcKkoro Oromkera Pecnybnukm  Asran
6e3 yueTa 6e3BO3ME3IHbIX TIOCTYIUIEHMIA, %

Hons pacxopnos Ha obcTy>kKMBaHMe
rocygapcTBeHHOro pgosra Pecrnybiamku Astaii B
obiieM o6beMe  pacxoloB  PecImyOIMKaHCKOTO
6romkera Pecniybiuky  Asrail, 3a MCKIIOUEHMEM
o6bemMa pacxomoB, KOTOpbIe OCYILECTBIISIIOTCS 3a
cueT CyOBEHIIMIA, MPeJOCTaB/IsSIEMbIX U3 OIOMKETOB
6romketHoN cuctembl Poccuiickon @eneparym, %

logoBast cymMMma IuIaTekel IO TOTAIIEHUIO U
0OCTY>KMBAHUIO roCyJ1apCTBEHHOTO JIosra
Pecniy6smmky Asrtait, BO3HUKIIIETO TIO COCTOSIHMIO Ha
1 sHBapst ouepenHOro GMHAHCOBOTO roja, 6e3 yuera
TIaTesKen, HaIpaBJIsIeMbIX Ha IOCPOYHOE
ToraiieHye JOJTOBbIX 00S3aTeJIbCTB CO CPOKaMu
moraieHust mocyie 1 sHBaps roma, CjaemyIOIIero 3a
ouepenHbIM (GUHAHCOBLIM FOIOM, K 001IeMy 06beMy
HaJIOTOBBIX " HEHAJIOTOBBIX IIOXOIIOB
pecny6imkaHcKoro 6womkera Pecnybaykm Anrtait u
IOTalMii M3 OIOIKeTOB OIOMKETHOM CUCTEeMbI
Poccmiickon Mepepanym, %!

I TIlpu pacuere noKasaTeass He YUMTHIBAETCS CyMMa IUIATEKEM II0 IOTALIeHMI0O U OOCTYKMBAHUIO
GIOMIKETHBIX KPEAUTOB, MPENOCTaBJIeHHBbIX U3 (emepasibHOro OomKkera GlomKeTy cyobekTa Poccuiickon
®depepanny Ha GMHAHCOBOE OOECIIeUeHNMe pean3alyy MHPPACTPYKTYPHBIX ITPOEKTOB.



